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INVESTIENT BANKERS

- SECTION TURNED DOWN

Executive Couneil of American
Associntion Hostile to
Recognition,

NOT STRICTLY  BANKING
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Anomg the committess that reported
yeaterday wore those on express com-
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HELD FOR $50,000 ROBBERY.
' dJewelry 'frnniun_ “l;lpn in Atlanta by
Clever Trick.

\
{ Two men charged with the theft of
850,000 worth of jewelry were arrested
on Tuesday night by detectivea of the
Pinkerton agency acting for the Jewellers
Protective Wnion. The third man who
is charged with having a hand in the
theft was arrested a few davs ago.

The jowelry, all but a few thousand
dollars worth of which has been re-
oovered, was stolen on April 17 in Atlanta,

bags the men drove off with the team and

ately for trial.
In- Kaul's house at Atlanta the police
found $11,000 worth of the jewelry und in

e ———
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Business in King “Model Houses.”

A# a result of legal oaction taken hyl
residents of the “model housea™ in 130th

BURNED WIRE PoOL
- PAERS B ORDERS v i

H. A. Whitney Shows Agitation lcarrying on Lusiness at 260 West 139th
- . I wireet Supreme Court Justice Erlanger

Over His Action at the | arented € fajuretion yesterdey aguicet
Steel T'rust Inguirvy. {Henry Gobber, the undertaker. The

|court, however, permits the undertaker
{to put a small sign in his window saying

DISPLEASEN HIS SUPERIORS

% Equit
In the steel trust hearing yestorday tholdi statue pedestal and the Equitable

shop in Eighth avenue, was talking o
buying one of the houses from Gould
and when ons waa shown to him he sai

Wire Company with the wire rope pool.
From the same witness important teeti-

LAST PAYMENT NOW
ONBONDS OF 1863

The Vicissitudes of Laclede
County, Mo., in Efforts to
Avoid Payment,

ISSUED TO PAY FOR R. R.
Considerable interest was taken here

gloriously up to the period when it came

d [ time to dosomething in the way of actual
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Tl A New Midiesl Comedy with Harey Gilrag,

; ; " fluence | he intended 1 the first floor for fu- | building operations. For years the per-

panies and money orders, on tidelity § f mony was also elicited as to the in o use the 1 i R s
bonds and burglary insuranoe, on forms -li!ﬁgdfn:n{“:’m‘o::' hr;g":o 6',7::: ':’i:?::‘ which is said to have been brought to nﬂr':‘lﬂ. l'mv.:alum many ns preferred |fectly good bonds issued by La Clede 'JGRAND 3, o s  COMAN %0\, .
for national and State banks and on the m bear on himat the time of the recent Grand | f0 have funerals in a private hotise rather | county have been floating around the

investment bankers' aection

The last committes waa formed to
provide if possible an investment bankers’
section in the association similar to the

were found in a furnished room house
after a reward had been offered by the
police of Atlanta for information con-
cerning their whereabouts, contained
$20,000 worth of small stones. Some
more valuable ones were

than in an undertaking shop. Mr. Gould
called his atten'ion to the restriotion and
finally, in February, Gobber bought a
house in the block and put up & sign in
his shop saying that he would move to the

Jury investigation by Frank Baackes
vice-president and general manager ol
the American Steel and Wire Company,
and by George A. Craigen, assistant gen-

conntry and various were the vicissie
tudes through which the county passed
in its efforta to avoid payment.

The railroad proposed to be built was

Nett Man, HLACK PATTI M_lt-if'!_‘n!_' omedy

.‘ani THEATRE, 2750 Mad, Av 2
“taucht by Kinemacolor.*

DURBA Seciety Folk  Suffragetis

At Play Parade

THE GARDEN OF ALLAH

larger and h . - Centuty Thea £ <1 & sth av. Phone 889 Co aw (N i ""s *
savings bank, clearing house and other | missing and have not yet been recovered. arn_l sales agent, t‘,'l!]';‘. residents then got together and to run from Fort; Scott, Kan., to the west- [ B850, Sat 210, 50c 1082 Wed Mat 2 t1815 5“’| AVE. kS \“!":1”3‘ “;lﬂflmm.
sections, but the proposition was turned |  The Pinkerton detectives leurned at The papers in queation were the basis [} .0 ¢t for an injunction brought in the | ®™M line of La Clede county in Missouri.

down hard by the executive counell,
and it is said that a new association may

the Piadmont Hotel in Atlanta that three
men, two of whom had recently been
dinmissed from their employment at the

three had left the city on the night of

of the injunction by which the Govern-
ment attempted to restrain the Steel Cor-

name of Helen Overton, one of the house
owners,
Gerald R, Brown, comptroller of the

ion the undertoking business wonld he

As was during that period a more fre-
quent practice than now the counties
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be formed by the investment bankers as | hotel, had been hanging around the place | porasion from destroying any more evi- | Gt ; along the line agreed to help the pro- g —o o A ek ahtt  Foes 815 Mats. W - oo e Sl
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G. B. Caldwell, president of the commit- | Were able to furnish the addresses of |indictments. Among them were letters | hoyees in the tract and is interested in | PADY Wwas to get everything ready for |§ FOURTH Th a h d Datts Marane, 12 ALL STAR ACTS

tee and vice-president of the Continental | the men but the detectives found that all | i 1 reveal the association of the United | observing the restrictions. In his opin- |the ties and then the counties were to . r.' oun

and Commercial Trust Savings Bank of
Chicago,said that the investment bankers’
section committes had decided to meet
in case the council voted down their
proposal and see about the forming of
an independent section or association,
in which the investment bankers' intereats
would be better cared for. In the present
association the investment banker gets
almost nothing for his money, Mr. Cald-
well said, and now that the council will
not allow an investment bank section,
nothing at all is provided for the invest-
ment bank. The section scheme, accord-
ing to Mr. Caldwell and others interested
in it, would have provided a standardiza-
tion of procedure regarding the issuance
and offering of inveatment securities,
purification of financial advertising, co-
ordination of effort between bankers
and business interesta for the prevention
of economic waste and would “hit the get
rich quick people very hard " It was
propossd that the State banks be entitled
to send one delegate to the meetings of
the arsociation

The idea of the section dates from
Postmaster-tieneral Hitchcock's report

April 17. They traced Kaul to Phila-
delphia, then to New York and from
here to Mount Vernon. Roddy was
traced by means of his trunks to New
Orleans, where he and his wife had taken
lodgings.

SUBWAY STATON

For Old and New Slulmu}s.
Pennsylvania and Long
Island Railroads.

The transit committes of the Board of
Estimate is considering a plan for building
a central union station connecting the
lines of the Broadway-lexington avenue
subway, the present subway, the under-
ground lines of the Pennsylvania Rail-
road and the lLong Island Railroad. The
site of this propeed station is that of the

States Steel Producta Company with the
wire pool and its participation in the
fixing of prices. They had been re-
turned by the United States District At-
torney to the American Steel and Wire
Company, with the understanding, the
(Government contends, that.they were to
be preserved.

Mr. Whitney told how early in Novems-
ber or late in October, acting under in-
structions from Vice-President Baackes,
he had superintended the destruction of
the documents, which were burned under
the boilers of the North Works of the
Amerioan Steel and Wire (‘ompany at
Worcester, Mass.

a serious breach of the agreement.
HIS OWN CHILDREN SHUN HIM..
Magistrate Tells Joseph Cronin He
Must Be a Very Bad Man,

Joseph Cronin's two children, a boy of ¢
and a girl 2 years old, refused to go to
their father when requested by Magis-
trate Appleton in the Weat Side court

esterday in an effort to find out if (‘ronin

@il been as brutal to them and their
mother, Mary, ns the latter had testified,
Instead they clung to the:rr mother's
skirts, the boy looking timidly at the
father and the baby burving its pathetic
Me. Whittiey was asked about & oou- ""'r’?;"-"«e.'nml‘.(x'ﬂ-’f2:"%’?3 lumbus avenue

& ¥ I V'
e el }".' had had with Mr. Baackes Cronin s .‘2! vears old nm‘!" ina port:-r. 'I'nn.
and Mr. Craigen, who had approached him | hay not worked for eight months. ac-
in the corridor outside of the witness|oordingto his wife. She charged him with
room at the session of the Federal Grand | beating her and the children
Jury. From this point up to the time “Many bad men have come before me as

when he was let off Mr. Whitney showed :buhalt.gtlt.:atp“:: lh‘:’%;‘”&x:"“:o‘:;ﬁ‘;’%“";
agitation,

father's own children hold off from him
“l went out,” said Mr. Whitney, “and

as yours do. You muet be very bad.”
Mr. Baackes, who had sent for me, asked | He held Cronin in $500 bail
il 1 remembered about the instructions

to destroy the papers. 1 told him that THE VERY SMALL TOTS MUSTER

come forward with their bonds and with
the money raised on them the road was
to be finished.

La (lede county made good its promise
and the County Court issued $100,000
worth of bonds paying 7 per cent. One
member of the County Court dissenting, a
supplemental order was made and under
it the issue was dated July 1, 1870. The
bonds were turned over to the railroad
promoters and they brought them to
New York. where they found a ready
market. The county fully believed that
the railroad company would fulfil its con-
tract and the bonds went into the hande
of innocent purchasers. It was only
when these purchasers asked the county
to redeem the pledges that it was realized
that something in the nature of a swindle
had been perpetrated.

On January 1, 1478, the County Court
entered into a compromise contract
with the bondholders under which the
latter agresd to surrender their holdings
for new bonds for 65 per cent, of the
original principal and interest, but being
somewhat  sceptical as to the extent
of its powers in the matter the coun,
before executing its part of the contract,
declared that the ma‘ter should be sub-
mitted to the voters of the county for their

= 3 2 : = . i . approval
that $100.000,000 & vear is diverted into | 0y on'the block bounded by Fourth |1 recalied his orders to burn them. To [4nyq spow Thetr Handiwork st The clectors gape their consent to the
criminal channels through wrong invest. Lea venues and  Thirty- | this he replied "I told you no such thing.' | P ol d Seorath el

d Those opbosed. 1 and lexington aven ¢ 3 i Cealdan Ty eAmudiita . | Home for Friendless in The Bronx. ompromise coutract, and accordingly
ment methods I opposed to the | L nd and Thirty-third  streets. The Mr. Craigen, in) superior, | sixty-nine bonds of $1,000 each and twenty-

forming of sach a section sav that the
investment bankers would use it for
their own ends and that it 18 not strictly

property ix now owned by the New York
City Railwayvs Company.and it is under-
atood that the company would be willing

catne to me later in the withess room and | "Forward honoh!" cried General Miss
asked if | was sure that Mr Baackes M 'I' Young, and the little men aged 8 and
had given me those instructions, When @ 'der started right off to the applanse of all

one bonds of $100 each, dated January 1,
1878, and all made redeemable at the
astire of the county at the end of five

& i £ e yoif the great ladies assembled vesterday in the | sand payable to the holders ut the end
in OOSIT LoY 4 p s N BN : i » i 3 A
8 banking prop 1 e ““i‘“'“ “'." to relinquish it The site ix assessed ar I ""';“"“ d :" l”“_ ;'m”"{"“" Hh" :nevam- { Home for the Friendiess at 9% Woodycrest (Of twenty years, at 6 per cent. were isstted
» A ras decisive a AP - " atios 2 . . :

vote aguinst at \f\u deci=ive wing carri $1.505,000, but its market value s regarded greatly excited and emphatically declared | avenue in ‘| he Bronx for thi seventy-eighth This reduced the amount of ontstanding

ed by a majority of wbout 1wenty, as considerably greater. thut he and not Mr. Baackes had issued | ynuiversary of the American Female Guard- | Ponds 1o 881,060, Ten years later another

and there was some Lot discussion The scheme for such a joint station has the orders.” |mn Socieny ul:-|1llulul' un -‘u; I \l‘n-:l-l wan 'I"'mplrn;niim vlwm --;nv‘rw}hllll“ with l!"“
YOI % om the st g . . . a tremendons Llue cap marke L | wndlioiders by whieh e ontstanding

reported from the mecting room. The |, suggested before, bt from what was Before he left the stand Mr. Whitney | 1" goidon letters, meaning Wi ody In--r!hnndn, then reduced to 872,000, were re-

members of the committes to form reiterated his assertion that the papers | Cadois

the section think that =o far as the Ameri-
can - Bankers Association is concerned
the matter is dead

learnad yesterday it i believed that the
Roard of Fatimate's comimittes is prepar-
ing to urge the adoption of the plan,

“We haven't uniforms vet ” spoke lhl'l

Generdal trom the e,  bol we do The regl
drills and weur blue tiesa, and we don't kuow

were made away with on Mr
orders.
“l wish 1 was not o sure.” said he.

Bauckes's

funded with 5 per cent. honds. There
were satill outstanding four of the original
bonds for $1,000 each and bearing 7 per

4 : . A it ver themselves, but onr guns have g spring ; “®nt. interest. with the holders of which
Mr Caldwell said that some 2,000 banks [ although all that  Borough President 1“1 don’t like to admit that he gave them | inside and would shoot % wrick II‘I'nltuh a|the Couwnty Court had been unable 1o
and H45 members of the American Bauk- | MjcAneny would permit himselfl to say | to me, but it is true.” window beautiiully' In the chapel the [offect any compromise,  This  brought
ers Association had desired the forming recitations, rouygs and kindergarten work

of the section Among the petitioners
were seventy-tive of the most reputable
investment concerns in the country,
including the Guaranty Trust Company
of New York, the Old Colony Trust Com-
pany of Boston, the Fidelity Trust Com-
pany of Baltimore and the Continental
and Commercial Trust Savings Bank of
Chicago, while among the individual
houses who desired the section were
N. W. Halsoy & Co. of New York, Kidder,

for publication was that the idea had not
got further than the suggestion stage
In the event of the undertaking being
decided upon it {8 proposed 10 dssess par
of the cost of the stution upon the new
subway and part on the old subway and

Island railwav COmpanies rental for

such part of the station as they mayv ise
President Willams of the Hrooklyn

Rapid Transit Company had a long con-

1o charge the Pennsylvania and Long!

The afternoon session was given over 5
to the examination of . G. Roebling wera going. on Peaple crowded upon ihe

% E tiny Hrrle chiairs to see and 1 ¥ ver ihe
f"“"“'l siles agent of the John A, Roeb- | raik w h,.,'..“|],r;,.'|‘__,'..'":',._'.,,'.'.",' r;,l ',",, :,:,H,
i

ng Sons Company of Trenton, N .| tor sehool hours
and ended shortly after 4 o'clock, when | Cookies and muffins and saiad and plain
1hu wias dismissed.  Extracts  from the  cake wers bring cooked dovwnstairs mean-
Cminutes of meetings of the Wire Rope
Association and the HBare Copper Wire
Asaociation, at which the witness admitted ,
that he had been present, were offered | would most  wish Dainty sewn things |
in evidenes by Judge Dickinson  and [ from dolls’ nighties 1o big ribbon and lace |
letters were read which were said to have | aftairs cere posied on cards in the front

{ while and given to the ladies Ly tour-vear-
lold cooks in ingham  Superintenden!
Mrs E Hibbard explained rthat this was
st the diet the poor working husband

the principal of the vutatanding debt up
1o $76,000

While the county appeared to be getting
on under these various arrangements,
there were now and then judges of the
Connty Court who refused to sign orders
of payvment on the bonds. The result
was that some of them got into contempt
of conrt and were sent to jail. 1t was a
popular idea at the time that any lawyer
who would risk geing to jail for this of-

Peabody & Co. of New York and Boston, | ference vesterday with Borongh President pussed between members of the pool. | TOOMS. The Broduc s on all oo te 200 young- {“‘(Ill:‘.'j"fl:'l‘l\!'f]|:.(‘"w::!:‘?'"n(luj'::—;:‘R.Pih‘.?.;::.‘!:]I"‘r::;:
Spencer Trask & Co., K. H. Rollins & Son | MeAneny. Whiie neither cared 1o talk | (ine of Supervisor F. F. Jackson's letters | 5/ ®7% 0 the nome wis in no comparison to the wrath of the
of Boston, Lee, Higginson & Co. of Hos- lafterward ' it s understood that  Col |1, the John A. Roebling Sons Company |

ton, Compton & Co. and A G
& Sone of 8t. Louis

According to D. A Bowman of the
8t. Louis company of his name and one of
the committes membiers  the pegulations
for the new section would have hween
strict. It was not contemplated to take
in brokers, but only um-'\ bankers as
buy and sell investment securities on
their own account and offer the same
to the public. Membership would have
given the highest character to the invest-
ment house, he said, and the scope of
the ereotion's work would have lLiren of
partioular interest to investment bank-
eTra. wy

The work of the other committees dealt
with routine matters. The committes on
express and money orders reported prog-
ress and the members said that they
would make their final report in Septem-
ber. The committes on fidelity bonds
and burglary insurance after makin
their final report asked to be discharged,
recommending that a small committee of
three be appointed to attend to current
matters t was also decided that the
association should be ‘represented at the
National Chamber of Commerce and that
the chairman of the executive council
shall not be sligible for any further office
until one year after his term has expired.

A unanimous vote of thanks was

Fdwards

Williams complained of the delay of the
transit committes of the Board of Feti-
mate in presenting the report by which
4 majority of the committe will recom-
mend the partition of the proposed new
subways between the Brookiyn company
and the Interborough

Two reasons explain the ‘delay in the
submission of the report to the hoard
One s that President Mitchel of the
Board of Aldermen, who is recoverin
from the attack of typhoid fever whic
has kept him from active work since the
ho-ulnn‘iug of the vear, wishes 1o draw up
a4 minority report, and Mr. McAneny 1=
waiting to give Mr.  Mitchel an oppor-
tunity to do so hefore bringing in the
majority report The other reuson for
the delay is that Mr McAneny and his
colleagues feel that no progress coild be
made by presenting their report at this
time for the reason that it would be value-
less if the higher courts of the State should
decide that the city has no authority to
fnmt the preferentials demanded by the
nterborough and the Brooklyn compan-
188

CARROLL SOUGHT HIS WIFE.

Counldn't Find Her, but Stirred »a

contained this
S Roeh i th he 1 '
NMr oebling said that to the hest of |
his km.wl--!ig"g"h" last regular m‘_"““'zllmilrr Think Man Who Pleaded |
of the combine had been in Mav. 1908 Gnilty Was Boss Black Hander, I
After that time the meetings wers in
tormal, but he admitted were attended
by praotically the sume representatives
as formerly.  Attorney Severance of the
defence attempted to bring out a state-

“Addition, division and |

15 YEARS RATHER THAN TRIAL |

M vears old, of IZ','.i
t, Flushing, pleaded guilty
of blackmail vesterday before Judge

Humphrey in the Queens County Court

Fruesto Benincaso,
Washington stre

taxpavers when they found
they were up against.

Still the payments were made and the
end has now come. The people of the
county are congratulating themselves, as
their plight wasn't as bad as that of other
counties that made bigger issues and then
coulkdn’t effect compromises with the
purchasers of bonds,

out what

ment that no agreement as to prices was
made at these mestings and that merely
an announcement was made by some
representative as to his coneern's price
Mr. Roebling, however, was explicit in
saying that while he felt that he could
change snch a price if the necessity arose
he felt that he was bound to notify the
others if his price was to be 8o changsd
He felt reasonably certain, he said, that
hin company had the largest intividual
percentage in both the Wire Rope Asso-
ciation and the Bare Copper Wire As
soCiation,

When asked by his attorney if it were
not true that there was free competition
among the members of the pool as to
the amount of business each might do,
Mr. Roebling caused some amusement
by replying that such was the case, but
thut wach member turned in evervthing
in excess of ite allotment

He hind been warned that under that plea
he could be sent 1o State prison for fifteen
vears., 1t is thought that he teared to face
A jury trial lest he should be shown up as the
leader of the Black Handers in Quesns
Henineaso was charged with having sent
between January 30 and Lebruary 14 last
various letters to Joseph Caramore ol
Jamateademanding money It was charged
also that 1wo danghters of Caramore, wuo
wre stenographers, were induced o buy
from Henincaso for $50 apiece two dageers
i leather sheaths that were marked with
mkulls and crossbones and would protect
them agninst the Hluck Handers A num-
ber of witnesses were im court to testily
that they had bought from the prisoner
hodges at from $10 1o 850 cach Tor the same
purpose, The police say that with the ar

ARROWHEAD HOTEL BURNS,

Wine Valued at 85,000, Stored for
summer Gueata, Deatroyed.

SanatoGa, Mavy & Arrowhead, a sum-
mer bhotel at Saratogn Lake, was destroved
by fire to-dav The $30.000 loss incindes
wine valued at 83,007 which had just been

laced in the wine cellar for the summer
MIRIN NN

Tha building was famous as the former
rosidence of A Gerald Hull, an eccentrie
New York man, who bhuilt it in 1885 Hull
Killed hmsalf and the place became a hotel
It will pot b rebfilt

rest of Beninesso the Black Hand opera-
tions i Queens ceased
The prisoner was remanded for sentence,

Leonard Day fpw Fire Alarm Chlief.
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the association will entertain the bankers
at dinner at the Walfdorf and among
the expected speakers are Gov. Baldwin
of Connecticut, Mayor Gaynor and Chaun-
oey M. Depew. Col. F. H. Fries, president

Maxine Elliott Theatre, had a strengons
time yesterday afteruvon looking for his
wife in the lodging house at 858 Nivth ave
nue and concluded the performuance only
when he got himsell locked up in the West

TWO0 METHODIST AVERSIONS.

General Conference Orders War on

Catholics and Tobacco,

mnehinations ol Romanism

wid Leonard Dayv, who has been connecte s
with the Patent Office at Washington, w: s
Lu-puml--d his successor in the §5,00 a8
"Hennard was appointed  Augy
jund was in charve of the fire
L graph bureau.

20, 1810,
il hee v
He said he had obtained a
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The work of reproduction is partie-
ularly fine and each photogravure is |
. admirably adapted for framing.
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